
Primero Segundo Tercero Cuarto

1  I.   Cuenta corriente.....................................................................................................................................................-3,527.5 -536.0 -829.5 -1,564.4 -597.6

2       Exportación de bienes, servicios y renta...............................................................................30,089.0 7,463.4 7,226.2 7,627.2 7,772.2
3       Importación de bienes, servicios y renta...............................................................................-33,704.5 -8,028.7 -8,078.2 -9,204.2 -8,393.4

4       A.    Bienes (netos)......................................................................................................-6,414.9 -1,159.3 -1,709.8 -2,237.6 -1,308.2

5                 Bienes (Crédito).............................................................................................................................................18,857.3 4,706.5 4,493.0 4,798.4 4,859.4

6                 1.  Mercancías  generales...........................................................................................................................................................15,709.6 3,953.6 3,718.2 4,001.0 4,036.8
7                 2.  Bienes para transformación.............................................................................................................................................- - - - -
8                 3.  Reparaciones de bienes..................................................................................  .............................................................................9.2 2.3 2.3 2.3 2.3
9                 4.  Bienes adquiridos en puertos por medios 

                            de transporte.......................................................................................…………………………………………………………………3,138.5 750.6 772.5 795.1 820.3

10                 Bienes (Débito).................................................................................................................................................................-25,272.2 -5,865.8 -6,202.8 -7,036.0 -6,167.6

11                 1.  Mercancías  generales..............................................................................................................................................................-24,959.9 -5,793.4 -6,128.2 -6,955.4 -6,082.9
12                 2.  Bienes para transformación..................................................................................................................................................- - - - -
13                 3.  Reparaciones de bienes...................................................................................................................................................-9.7 -1.9 -2.2 -2.6 -3.0

                4.  Bienes adquiridos en puertos por medios
14                             de transporte.................................................................................………..……………………………………………………………-302.6 -70.5 -72.4 -78.0 -81.7

15       B.    Servicios (netos)..............................................................................................................................................................4,696.1 1,228.4 1,184.5 1,237.3 1,045.9

16                 Servicios (Crédito)..............................................................................................................................................9,302.2 2,285.9 2,254.5 2,371.0 2,390.8

17                 1.  Transportes............................................................................................................................4,691.6 1,144.0 1,115.6 1,204.9 1,227.1
18                 2.  Viajes................................................................................................................................................................................................3,012.8 742.7 732.2 782.3 755.6
19                 3.  Servicios de comunicaciones.......................................................................................…………….....................................265.1 68.0 61.4 67.0 68.7
20                 4.  Servicios de construcción........................................................................................................................................4.2 0.5 0.8 1.4 1.5
21                 5.  Servicios de seguros....................................................................................................................................................................153.7 37.6 37.8 39.6 38.7
22                 6.  Servicios financieros..................................................................................................................................................670.9 166.0 184.6 148.3 172.0
23                 7.  Servicios de informática y de información...................................................................................…………...……….57.2 13.1 14.7 14.7 14.7
24                 8.  Regalías y derechos de licencia............................................................................................................................................12.1 2.8 2.9 3.1 3.3
25                 9.  Otros servicios empresariales...........................................................................................................................................288.6 74.4 69.3 72.8 72.1
26               10.  Servicios culturales, personales y recreativos............................................................................................................................................45.2 11.0 11.2 11.4 11.6
27               11.  Servicios del gobierno, n.i.o.p.........................................................................................................................................................100.8 25.8 24.0 25.5 25.5

28                 Servicios (Débito).....................................................................................................................................................-4,606.1 -1,057.5 -1,070.0 -1,133.7 -1,344.9

29                 1.  Transportes.....................................................................................................................................................................-2,360.9 -471.7 -491.2 -574.7 -823.3
30                 2.  Viajes..............................................................................................................................................................................................-514.5 -130.1 -115.8 -122.5 -146.1
31                 3.  Servicios de comunicaciones.......................................................................................………….....................................-70.0 -18.5 -16.9 -19.5 -15.1
32                 4.  Servicios de construcción.................................................................................. ...............................................................- - - - -
33                 5.  Servicios de seguros..................................................................................................................................................................-214.3 -49.2 -51.9 -58.6 -54.6
34                 6.  Servicios financieros......................................................................................................................................................................-629.9 -174.9 -176.4 -142.4 -136.2
35                 7.  Servicios de informática y de información.......................................................................................…………….………….-15.4 -3.5 -4.1 -3.8 -4.0
36                 8.  Regalías y derechos de licencia..................................................................................................................................................-96.9 -24.0 -23.1 -20.4 -29.4
37                 9.  Otros servicios empresariales.................................................................................................................................................-613.9 -160.5 -169.0 -167.3 -117.1
38               10.  Servicios culturales, personales y recreativos..............................................................................................................................................-17.4 -3.8 -4.2 -4.6 -4.8
39               11.  Servicios del gobierno, n.i.o.p................................................................................................................................................-72.9 -21.3 -17.4 -19.9 -14.3

40       C.    Renta (neta).......................................................................................................................................................................-1,896.7 -634.4 -326.7 -576.7 -358.9

41                 Renta (Crédito)............................................................................................................................................................1,929.5 471.0 478.7 457.8 522.0

42                 1.  Remuneración de empleados...............................................................................................................................29.8 9.2 11.4 4.4 4.8
43                 2.  Renta de la inversión...............................................................................................................................................................1,899.7 461.8 467.3 453.4 517.2

44                      2.1   Inversión directa.....................................................................................................................................................................325.0 69.7 73.3 67.0 115.0
45                      2.2   Inversión de cartera............................................................................................................................................................206.7 54.2 59.8 44.5 48.2
46                      2.3   Otra inversión..........................................................................................................................................................................1,368.0 337.9 334.2 341.9 354.0

47                 Renta (Débito)...................................................................................................................................................................-3,826.2 -1,105.4 -805.4 -1,034.5 -880.9

48                 1.  Remuneración de empleados..........................................................................................................................................- - - - -
49                 2.  Renta de la inversión.......................................................................................................................................................................-3,826.2 -1,105.4 -805.4 -1,034.5 -880.9

50                      2.1   Inversión directa...........................................................................................................................................................................-2,054.6 -591.3 -452.2 -455.8 -555.3
51                      2.2   Inversión de cartera.....................................................................................................................................................-734.8 -263.9 -97.1 -318.1 -55.7
52                      2.3   Otra inversión.......................................................................................................................................................................-1,036.8 -250.2 -256.1 -260.6 -269.9
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Cuadro 3.  RESUMEN DE LOS COMPONENTES NORMALIZADOS DE LA BALANZA DE PAGOS

DE PANAMÁ, SEGÚN PARTIDA:  AÑOS 2012-14, POR TRIMESTRE

Línea 
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2012 (P)Partida



Primero Segundo Tercero Cuarto Primero Segundo Tercero Cuarto

-4,919.5 -1,171.6 -1,229.3 -1,308.2 -1,210.4 -5,258.0 -1,248.9 -1,245.2 -1,654.3 -1,109.6 1

29,312.2 7,290.2 7,140.0 7,794.7 7,087.3 28,375.0 6,619.5 7,188.0 7,484.5 7,083.0 2
-34,294.2 -8,486.7 -8,410.8 -9,128.4 -8,268.3 -33,753.2 -7,872.3 -8,448.0 -9,189.5 -8,243.4 3

-6,976.5 -1,692.9 -1,879.8 -1,755.8 -1,648.0 -8,146.8 -1,844.8 -2,090.5 -2,261.2 -1,950.3 4

17,159.5 4,144.0 4,203.6 4,781.8 4,030.1 15,332.1 3,218.0 4,094.3 4,311.8 3,708.0 5

14,512.5 3,429.6 3,534.5 4,148.9 3,399.5 12,774.4 2,564.7 3,458.8 3,678.4 3,072.5 6
- - - - - - - - - - 7

9.2 2.3 2.3 2.3 2.3 9.2 2.3 2.3 2.3 2.3 8

2,637.8 712.1 666.8 630.6 628.3 2,548.5 651.0 633.2 631.1 633.2 9

-24,136.0 -5,836.9 -6,083.4 -6,537.6 -5,678.1 -23,478.9 -5,062.8 -6,184.8 -6,573.0 -5,658.3 10

-23,778.6 -5,746.4 -5,999.5 -6,445.0 -5,587.7 -23,106.6 -4,970.3 -6,090.8 -6,478.7 -5,566.8 11
- - - - - - - - - - 12

-11.3 -2.7 -2.6 -2.9 -3.1 -11.4 -2.8 -2.8 -2.9 -2.9 13

-346.1 -87.8 -81.3 -89.7 -87.3 -360.9 -89.7 -91.2 -91.4 -88.6 14

5,058.3 1,399.4 1,201.3 1,303.3 1,154.3 6,000.6 1,549.7 1,496.0 1,473.8 1,481.1 15

9,850.7 2,465.3 2,385.2 2,513.1 2,487.1 10,901.0 2,799.5 2,586.3 2,669.7 2,845.5 16

5,063.7 1,247.8 1,201.7 1,296.6 1,317.6 5,373.4 1,383.0 1,302.8 1,287.5 1,400.1 17
3,233.2 811.3 785.7 822.5 813.7 3,469.8 850.0 831.1 867.5 921.2 18

324.9 86.5 79.1 78.7 80.6 405.9 103.3 100.4 100.5 101.7 19
4.0 1.0 1.0 1.0 1.0 108.6 27.3 27.3 27.0 27.0 20

145.3 36.3 36.3 36.2 36.5 146.6 36.3 37.1 36.6 36.6 21
566.3 161.1 158.0 142.8 104.4 521.4 109.6 111.1 152.1 148.6 22
31.4 7.2 8.0 8.1 8.1 47.5 11.1 12.0 12.0 12.4 23
12.6 3.1 3.1 3.1 3.3 8.3 2.8 1.2 1.7 2.6 24

266.9 67.1 66.5 65.8 67.5 652.9 229.8 126.4 143.2 153.5 25
64.9 13.0 16.9 19.2 15.8 61.6 14.4 16.4 16.3 14.5 26

137.5 30.9 28.9 39.1 38.6 105.0 31.9 20.5 25.3 27.3 27

-4,792.4 -1,065.9 -1,183.9 -1,209.8 -1,332.8 -4,900.4 -1,249.8 -1,090.3 -1,195.9 -1,364.4 28

-2,386.0 -513.8 -513.4 -505.2 -853.6 -2,107.3 -489.0 -474.2 -497.9 -646.2 29
-619.1 -143.5 -180.0 -215.9 -79.7 -892.3 -235.2 -219.9 -223.2 -214.0 30
-62.0 -17.2 -13.9 -15.3 -15.6 -59.7 -15.6 -15.2 -15.4 -13.5 31

- - - - - -34.2 -8.5 -8.5 -8.6 -8.6 32
-220.0 -54.8 -54.8 -54.0 -56.4 -221.8 -53.3 -58.2 -55.8 -54.5 33
-607.9 -113.1 -179.4 -206.3 -109.1 -494.6 -112.2 -97.8 -140.4 -144.2 34
-13.6 -3.4 -3.6 -3.3 -3.3 -14.4 -3.4 -3.7 -3.7 -3.6 35
-80.9 -24.6 -17.5 -18.4 -20.4 -98.7 -36.9 -14.9 -16.4 -30.5 36

-695.0 -170.7 -189.5 -166.8 -168.0 -860.8 -263.2 -172.5 -203.7 -221.4 37
-27.0 -3.5 -6.2 -9.1 -8.2 -33.3 -6.1 -8.7 -10.1 -8.4 38
-80.9 -21.3 -25.6 -15.5 -18.5 -83.3 -26.4 -16.7 -20.7 -19.5 39

-3,063.8 -903.0 -592.3 -881.2 -687.3 -3,232.0 -957.7 -665.5 -917.6 -691.2 40

2,302.0 680.9 551.2 499.8 570.1 2,141.9 602.0 507.4 503.0 529.5 41

27.9 7.3 7.9 5.6 7.1 108.4 44.6 22.2 21.2 20.4 42
2,274.1 673.6 543.3 494.2 563.0 2,033.5 557.4 485.2 481.8 509.1 43

496.8 231.1 85.4 74.7 105.6 416.9 178.5 82.7 68.4 87.3 44
367.9 88.9 105.1 56.6 117.3 254.1 48.6 58.9 67.5 79.1 45

1,409.4 353.6 352.8 362.9 340.1 1,362.5 330.3 343.6 345.9 342.7 46

-5,365.8 -1,583.9 -1,143.5 -1,381.0 -1,257.4 -5,373.9 -1,559.7 -1,172.9 -1,420.6 -1,220.7 47

- - - - - -6.2 -1.9 -1.9 -1.2 -1.2 48
-5,365.8 -1,583.9 -1,143.5 -1,381.0 -1,257.4 -5,367.7 -1,557.8 -1,171.0 -1,419.4 -1,219.5 49

-3,516.1 -1,002.4 -806.3 -791.6 -915.8 -3,556.5 -993.2 -832.7 -854.2 -876.4 50
-746.0 -309.0 -52.6 -306.7 -77.7 -749.0 -301.1 -72.4 -302.1 -73.4 51

-1,103.7 -272.5 -284.6 -282.7 -263.9 -1,062.2 -263.5 -265.9 -263.1 -269.7 52
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53       D.  Transferencias corrientes (netas)......................................................................................................................................88.0 29.3 22.5 12.6 23.6

54                Transferencias corrientes (crédito)..........................................................................................................................................844.7 227.4 189.4 205.6 222.3
55                Transferencias corrientes (débito)................................................................................................................................................-756.7 -198.1 -166.9 -193.0 -198.7

56                 1.  Gobierno general................................................................................................................................................................................137.3 39.6 27.9 25.6 44.2
57                 2.  Otros sectores...................................................................................................................................................................................-49.3 -10.3 -5.4 -13.0 -20.6

58  II.   Cuenta de capital y financiera..................................................................................................................3,213.3 312.7 758.9 1,733.1 408.6

59        A.  Cuenta de capital.............................................................................................................................................................16.5 0.1 6.7 - 9.7
60        B.  Cuenta financiera............................................................................................................................................................3,196.8 312.6 752.2 1,733.1 398.9

61              1.  Inversión directa.......................................................................................................................................3,254.0 710.2 717.6 797.9 1,028.3

62                  1.1  En el extranjero........................................................................................................................................................................................274.4 -129.1 -19.7 -96.8 520.0

63                        1.1.1  Acciones y participaciones de capital............................................................................................274.4 -129.1 -19.7 -96.8 520.0
64                        1.1.2   Utilidades reinvertidas........................................................................................................................................................................................- - - - -
65                        1.1.3   Otro capital........................................................................................................................................................................................- - - - -

66                  1.2  En la economía declarante............................................................................................2,979.6 839.3 737.3 894.7 508.3

67                        1.2.1  Acciones y participaciones de capital............................................................................................1,560.7 438.5 340.1 371.8 410.3
68                        1.2.2   Utilidades reinvertidas............................................................................................737.3 381.3 186.9 271.8 -102.7
69                        1.2.3   Otro capital............................................................................................681.6 19.5 210.3 251.1 200.7

70              2.  Inversión de cartera...........................................................................................240.2 -746.9 688.1 445.4 -146.4

71                   2.1   Activos...........................................................................................................-282.8 -257.7 -121.2 464.4 -368.3
72                   2.2   Pasivos.........................................................................................................523.0 -489.2 809.3 -19.0 221.9

73              3.  Otra inversión......................................................................................................-261.1 -229.7 -176.4 175.5 -30.5

74                    3.1  Activos...........................................................................................................-3,527.6 -708.5 -590.4 -824.2 -1,404.5

75                           3.1.1  Créditos comerciales......................................................................247.3 -59.0 -99.2 -96.6 502.1
76                           3.1.2  Préstamos..........................................................................................-1,337.8 179.9 -138.5 -1,128.5 -250.7
77                           3.1.3  Moneda y depósitos.......................................................................-2,401.9 -713.1 -311.0 387.7 -1,765.5
78                           3.1.4  Otros activos.....................................................................................-35.2 -116.3 -41.7 13.2 109.6

79                    3.2  Pasivos..........................................................................................................3,266.5 478.8 414.0 999.7 1,374.0

80                           3.2.1  Créditos comerciales.....................................................................299.7 66.5 47.8 114.2 71.2
81                           3.2.2  Préstamos.........................................................................................857.4 -208.2 -255.6 788.7 532.5
82                           3.2.3  Moneda y depósitos......................................................................2,167.0 617.4 733.3 49.2 767.1
83                           3.2.4  Otros pasivos...................................................................................-57.6 3.1 -111.5 47.6 3.2

84              4.  Activos de reserva.............................................................................................-36.3 579.0 -477.1 314.3 -452.5

85 III.    Errores y omisiones netos...............................................................................................314.2 223.3 70.6 -168.7 189.0

-  Cantidad nula o cero
(P)  Cifras preliminares.
(E)  Cifras estimadas.
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62.5 24.9 41.5 25.5 -29.4 120.2 3.9 14.8 50.7 50.8 53

843.5 227.1 213.7 223.9 178.8 1,110.6 234.1 258.1 297.9 320.5 54
-781.0 -202.2 -172.2 -198.4 -208.2 -990.4 -230.2 -243.3 -247.2 -269.7 55

142.2 31.1 38.7 34.5 37.9 157.0 45.4 35.4 30.9 45.3 56
-79.7 -6.2 2.8 -9.0 -67.3 -36.8 -41.5 -20.6 19.8 5.5 57

4,971.2 1,806.4 995.9 1,379.5 789.4 5,460.5 1,414.2 651.6 2,285.7 1,109.0 58

28.2 6.0 6.4 - 15.8 24.2 6.0 6.8 5.7 5.7 59
4,943.0 1,800.4 989.5 1,379.5 773.6 5,436.3 1,408.2 644.8 2,280.0 1,103.3 60

4,372.7 1,485.5 828.7 922.2 1,136.3 4,350.7 1,121.6 1,081.5 1,004.6 1,143.0 61

-280.8 248.0 21.7 -27.2 -523.3 -368.2 -168.7 -74.6 -78.5 -46.4 62

-280.8 248.0 21.7 -27.2 -523.3 -368.2 -168.7 -74.6 -78.5 -46.4 63
- - - - - - - - - - 64
- - - - - - - - - - 65

4,653.5 1,237.5 807.0 949.4 1,659.6 4,718.9 1,290.3 1,156.1 1,083.1 1,189.4 66

1,340.1 276.1 11.3 146.0 906.7 1,402.2 390.5 468.9 231.4 311.4 67
2,773.3 824.7 642.8 640.2 665.6 2,977.1 770.0 669.3 753.1 784.7 68

540.1 136.7 152.9 163.2 87.3 339.6 129.8 17.9 98.6 93.3 69

399.8 -330.2 212.0 397.7 120.3 1,014.6 -429.5 124.6 815.5 504.0 70

-736.9 -395.6 -523.3 90.0 92.0 -1,224.2 -360.5 -285.2 -314.5 -264.0 71
1,136.7 65.4 735.3 307.7 28.3 2,238.8 -69.0 409.8 1,130.0 768.0 72

572.0 312.9 634.5 -212.6 -162.8 1,287.6 -61.4 -177.5 1,494.1 32.4 73

-2,941.3 -2,244.5 -893.0 -1,018.1 1,214.3 -4,453.8 -1,284.0 -2,889.4 777.9 -1,058.3 74

-203.2 -66.8 0.8 -89.0 -48.2 -320.6 -168.5 -45.1 -56.5 -50.5 75
-682.8 -2,501.9 145.1 -265.6 1,939.6 -1,652.9 -6.0 -1,420.2 351.5 -578.2 76

-2,151.0 363.5 -943.7 -620.3 -950.5 -2,442.5 -1,066.1 -1,452.1 550.7 -475.0 77
95.7 -39.3 -95.2 -43.2 273.4 -37.8 -43.4 28.0 -67.8 45.4 78

3,513.3 2,557.4 1,527.5 805.5 -1,377.1 5,741.4 1,222.6 2,711.9 716.2 1,090.7 79

47.6 47.6 -13.2 -0.2 13.4 139.9 65.2 54.9 15.3 4.5 80
2,072.1 232.7 -84.0 722.1 1,201.3 1,454.2 696.1 552.6 -317.4 522.9 81
1,402.6 2,176.2 1,527.4 185.7 -2,486.7 3,777.3 483.8 2,030.1 860.4 403.0 82

-9.0 100.9 97.3 -102.1 -105.1 370.0 -22.5 74.3 157.9 160.3 83

-401.5 332.2 -685.7 272.2 -320.2 -1,216.6 777.5 -383.8 -1,034.2 -576.1 84

-51.7 -634.8 233.4 -71.3 421.0 -202.5 -165.3 593.6 -631.4 0.6 85


